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5 The Exchange represents that this proposed rule
change codifies the Exchange’s current procedure.
See Amendment No. 1.

6Id.

7 15 U.S.C. 78f(b).
8 15 U.S.C. 78f(b)(4). 9 17 CFR 200.30–3(a)(12).

bidder will pay only the price of the
lowest successful bid. Following each
Dutch auction, the Exchange will
continue to accept bids, with a
minimum bid established at the price
set in the most recent Dutch auction.

The revised Permit Lease Pool
Procedures also contain several other
amendments, most of which merely set
forth existing exchange practices in
greater detail for the benefit of members
and the public. The following
amendments represent changes to
existing practices:

• The proposed rule change
establishes a minimum qualifying bid
level for all bidding which occurs
between Dutch auctions. The minimum
qualifying bid is set at the lease rate
established in the most recent Dutch
auction. This change is designed to
equalize Permit lease rates and enhance
administrative efficiency by
encouraging lessees to use the Dutch
auction process, rather than attempt to
obtain a lower priced lease by bidding
between the Dutch auctions.

• The proposed rule change permits a
lessee to terminate the lessee’s Permit
during the ease period, by written notice
to the Membership Department, but
provides that the termination notice
shall be irrevocable.5 The Membership
Department will post notice of the
availability of the Permit for at least two
business days on the Exchange bulletin
board. The Permit will be transferred to
the highest bidder whose bid is received
by 3:30 p.m. on the first Wednesday
after notice of the permit’s availability
has been posted for at least two business
days.

• The proposed rule change also
allows Permits to be transferred among
nominees of an organization with
appropriate notice to the Exchange, as is
the case with CBOE memberships.

• The proposed rule change provides
that an individual can lease only one
Permit from the lease pool at a time.
Therefore, an individual who is already
a Permit lessee may not submit a Permit
bid during the six month lease period
(except to bid in the next Dutch auction)
unless and until the lessee first
terminates the lessee’s current lease.6

• Finally, the proposed rule change
establishes a six month Permit lease
instead of the current month-to-month
lease, for easier and more efficient
administration of the lease process.

2. Statutory Basis
The Exchange believes that the

proposed Dutch auction procedure for

the Permit lease pool described herein
will more effectively equalize the
amounts paid for Permits by each
successful bidder. As such, the
proposed rule changes are consistent
with Section 6(b) of the Act,7 in general,
and further the objectives of Section
6(b)(4) 8 in particular, in that they are
designed to provide for the equitable
allocation of reasonable dues, fees, and
other charges.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

No written comments were solicited
or received with respect to the proposed
rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

(A) By order approve the proposed
rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth
Street, NW, Washington, DC 20549–
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the

provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the Exchange. All
submissions should refer to File No.
SR–CBOE–99–24 and should be
submitted by September 14, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–21867 Filed 8–23–99; 8:45 am]
BILLING CODE 8010–01–M

DEPARTMENT OF TRANSPORTATION

Office of the Secretary

Notice of Request for Extension of a
Currently Approved Information
Collection

AGENCY: Office of the Secretary, DOT.
ACTION: Notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995 (44
U.S.C. Chapter 35, as amended) this
notice announces the Department of
Transportation’s (DOT) intention to
request an extension for a currently
approved information collection.
DATES: Comments on this notice must be
received by October 25, 1999.
ADDRESSES: Comments should be sent to
the Executive Secretariat, Office of the
Secretary, U.S. Department of
Transportation, 400 7th Street, SW.,
Washington, DC 20590–0002.
FOR FURTHER INFORMATION CONTACT: Mrs.
Roberta Fede, Committee Management
Officer, Executive Secretariat, Office of
the Secretary, Department of
Transportation, at the address listed
above. Telephone: (202) 366–9764.
SUPPLEMENTARY INFORMATION:

Title: Advisory Committee Candidate
Biographical Information Request, DOT
F1120.1.

OMB Control Number: 2105–0009.
Expiration Date: August 31, 1999.
Type of Request: Extension for a

currently approved information
collection.

Abstract: The collection of
information obtained by the Advisory
Committee Candidate Biographical
Information Request form enables
Department officials to review the
qualifications of individuals who wish
to serve on Department-sponsored

VerDate 18-JUN-99 09:48 Aug 23, 1999 Jkt 183247 PO 00000 Frm 00043 Fmt 4703 Sfmt 4703 E:\FR\FM\A24AU3.022 pfrm07 PsN: 24AUN1



46223Federal Register / Vol. 64, No. 163 / Tuesday, August 24, 1999 / Notices

advisory committees and the
qualifications of persons who have been
recommended to serve. The collection
provides uniform data for each
individual and enables DOT to comply
with the Federal Advisory Committee
Act (Pub. L. 92–463) (5 U.S.C. App.)
which requires that advisory committee
membership be balanced.

A number of DOT’S advisory
committees were created by statute and
have statutory requirements for
education, experience, or expertise. The
data collection enables DOT to comply
with such membership requirements, by
providing information from which
officials may determine which
individuals meet specific qualification
standards for particular advisory
committees and for particular positions
within a committee. In fact, some
statutory committees require very
narrow and specific expertise for each
position on the committee, which can
be ascertained by reviewing the
Advisory Committee Candidate
Biographical Information Request form.

Finally, the data collection allows
officials to retain a file of interested
applicants. As vacancies occur on
specific advisory committees, the
applications and qualifications can be
reviewed for possible placement.

In the absence of the data collection,
officials would have to contact by
telephone or by letter each person who
expressed an interest or who was
recommended for an advisory
committee position to determine his/her
interest, education, experience, or
expertise. This would be a more time-
consuming and costly data collection
effort which would have to be repeated
if the individual were to be considered
at a later time for vacancies on other
advisory committees.

Respondents: Individuals who have
contacted DOT to indicate an interest in
appointment to an advisory committee
and individuals who have been
recommended for membership on an
advisory committee. Only one collection
is expected per individual.

Estimated Number of Respondents
per year: 100.

Average Annual Burden per
Respondent: 15 minutes.

Estimated Total Burden on
Respondents Per Year: 25 hours.

This information collection is
available for inspection at the Office of
the Executive Secretariat, Room 10205,
Office of the Secretary, DOT, at the
above address.

Comments are Invited on: (a) Whether
the proposed collection of information
is necessary for the proper performance
of the functions of the Department, (b)
the accuracy of the Department’s

estimate of the burden of the proposed
information collection; and (c) ways to
minimize the burden and enhance the
quality of the collection.

All responses to this notice will be
summarized and included in the request
for OMB approval. All comments will
also become a matter of public record.

Issued in Washington, DC, on August 18,
1999.
Jamie Shell Williams,
Director, Executive Secretariat.
[FR Doc. 99–21920 Filed 8–23–99; 8:45 am]
BILLING CODE 4910–62–P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

Agency Information Collection Activity
Under OMB Review

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice.

SUMMARY: In compliance with the
Paperwork Reduction Act of 1995 (44
U.S.C. 3501 et seq.), this notice
announces that the Information
Collection Request (ICR) abstracted
below has been forwarded to the Office
of Management and Budget (OMB) for
extension of currently approved
collections. The ICR describes the
nature of the information collection and
its expected burden. The Federal
Register Notice with a 60-day comment
period soliciting comments on the
following collection of information was
published on June 1, 1999 64 FR 29404–
29405.
DATES: Comments must be submitted on
or before September 23, 1999. A
comment to OMB is most effective if
OMB receives it within 30 days of
publication.
FOR FURTHER INFORMATION CONTACT: Judy
Street on (202) 267–9895.
SUPPLEMENTARY INFORMATION:

Federal Aviation Administration (FAA)
Title: Airplane Operator Security, 14

CFR Part 108
Type of Request: Extension of a

currently approved collection
OMB Control Number: 2120–0098
Form(s): FAA Form 1650–17
Affected Public: Air Carriers
Abstract: 14 CFR Part 108 requires

new air carriers to adopt and carry out
a security program and develop
necessary implementing documentation.
14 CFR Part 108 also requires air
carriers with approved security
programs to check radiation leakage on
x-ray equipment at least annually and
maintain security training records.

Estimated Annual Burden Hours:
7,966 burden hours annually.
ADDRESSES: Send comments to the
Office of Information and Regulatory
Affairs, Office of Management and
Budget, 725—17th Street, NW.,
Washington, DC 20503, Attention: FAA
Desk Officer.

Comments Are Invited On: Whether
the proposed collection of information
is necessary for the proper performance
of the functions of the Department,
including whether the information will
have practical utility; the accuracy of
the Department’s estimate of the burden
of the proposed information collection;
ways to enhance the quality, utility and
clarity of the information to be
collected; and ways to minimize the
burden of the collection of information
on respondents, including the use of
automated collection techniques or
other forms of information technology.

Issued in Washington, DC, on August 18,
1999.
Steve Hopkins,
Manager, Standards and Information
Division, APF–100.
[FR Doc. 99–21928 Filed 8–23–99; 8:45 am]
BILLING CODE 4910–13–M

DEPARTMENT OF TRANSPORTATION

Federal Highway Administration

Environmental Impact Statement;
Henry, Lucas, Wood, and Fulton
Counties, Ohio

AGENCY: Federal Highway
Administration (FHWA), DOT.
ACTION: Notice of Intent.

SUMMARY: The FHWA is issuing this
notice to advise the public that an
Environmental Impact Statement will be
prepared for a proposed highway project
in Henry, Lucas, Wood, and Fulton
Counties, Ohio.
FOR FURTHER INFORMATION, CONTACT: Dan
Dobson, Field Operations Engineer,
Federal Highway Administration, 200
N. High Street, Room 328, Columbus,
Ohio 43215, Telephone: (614) 280–6853.
SUPPLEMENTARY INFORMATION: The
FHWA, in cooperation with the Ohio
Department of Transportation, will
prepare an Environmental Impact
Statement (EIS) for a proposal to
improve transportation in the U.S. 24
corridor, from Napoleon to Toledo, in
Henry, Lucas, Wood, and Fulton
Counties, Ohio. The existing U.S. 24
facility is 25.3 miles in length within
the study area. The study area extends
generally from the eastern limits of the
city of Napoleon in Henry County
eastward through Lucas County to I–475

VerDate 18-JUN-99 09:48 Aug 23, 1999 Jkt 183247 PO 00000 Frm 00044 Fmt 4703 Sfmt 4703 E:\FR\FM\A24AU3.068 pfrm07 PsN: 24AUN1


